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Christchurch City Council IAS 7 IAS 41 IAS 38 IAS 19 IAS 39 IAS 39 IAS 39 IAS 40 IAS 38

Statement of Financial Position GAAP 30 Jun 05 IFRS adjustments

As at 30 June 2005 (based on annual report)

Assets

Cash and cash equivalents 299,440,000        (94,213,722)     -                       -                       -                       -                       -                       -                       -                       -                      

Trade and other receivables (external) 33,621,000          -                       -                       -                       -                       -                       -                       -                       -                       -                      

Trade and other receivables (intra-group) 1,389,000            -                       -                       -                       -                       -                       -                       -                       -                       -                      

Inventories 1,755,000            -                       (500,000)          -                       -                       -                       -                       -                       -                       -                      

Biological assets -                           -                       500,000           -                       -                       -                       -                       -                       -                       -                      

Available-for-sale financial assets -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Derivative financial instruments -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Other financial assets at fair value through profit and loss -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Non-current assets held for sale and discontinued operations -                           -                       -                       -                       -                       -                       483,000           -                       -                       -                      

Total current assets 336,205,000        (94,213,722)     -                       -                       -                       -                       483,000           -                       -                       -                      

Non-current assets

Property, plant and equipment 3,043,729,000     -                       -                       (4,066,177)       -                       -                       (483,000)          -                       (800,000)          -                      

Investment property -                           -                       -                       -                       -                       -                       -                       -                       800,000           -                      

Intangible assets -                           -                       -                       4,066,177        -                       -                       -                       -                       -                       -                      

Investments in associates 5,406,000            -                       -                       -                       -                       -                       -                       -                       -                       -                      

Deferred income tax assets -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Held-to-maturity investments 903,338,072        94,213,722      -                       -                       -                       -                       -                       (1,558,669)       -                       -                      

Available-for-sale financial assets -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Derivative financial instruments -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Financial assets at fair value through profit and loss -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Loans and receivables 50,494,928          -                       -                       -                       -                       90,404             -                       -                       -                       -                      

Non-current assets held for sale and discontinued operations -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Total non-current assets 4,002,968,000     94,213,722      -                       -                       -                       90,404             (483,000)          (1,558,669)       -                       -                      

TOTAL ASSETS 4,339,173,000     -                       -                       -                       -                       90,404             -                       (1,558,669)       -                       -                      

Current liabilities

Trade and other payables 62,549,000          -                       -                       -                       -                       -                       -                       -                       -                       -                      

Borrowings 1,683,000            -                       -                       -                       -                       -                       -                       -                       -                       -                      

Derivative financial instruments -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Deferred income tax liabilities -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Provisions for other liabilities and charges -                           300,000           -                       -                       -                       -                       -                      

Total current liabilities 64,232,000          -                       -                       -                       300,000           -                       -                       -                       -                       -                      

Non-current liabilities

Borrowings 113,188,000        -                       -                       -                       -                       -                       -                       -                       -                       -                      

Derivative financial instruments -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Deferred income tax liabilities -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Provisions for other liabilities and charges -                          

Total non-current liabilities 113,188,000        -                       -                       -                       -                       -                       -                       -                       -                       -                      

TOTAL LIABILITIES 177,420,000        -                       -                       -                       300,000           -                       -                       -                       -                       -                      

Equity

Share capital -                          

Other reserves -                          

Retained earnings 4,161,753,000     -                       -                       -                       (300,000)          90,404             -                       (1,558,669)       -                       -                      

4,161,753,000     -                       -                       -                       (300,000)          90,404             -                       (1,558,669)       -                       -                      

Minority interest

Total equity inc. minority interests 4,161,753,000     -                       -                       -                       (300,000)          90,404             -                       (1,558,669)       -                       -                      

TOTAL LIABILITIES & EQUITY 4,339,173,000     -                       -                       -                       -                       90,404             -                       (1,558,669)       -                       -                      
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Christchurch City Council IAS 7 IAS 41 IAS 38 IAS 19 IAS 39 IAS 39 IAS 39 IAS 40 IAS 38

Statement of Financial Position GAAP 30 Jun 05 IFRS adjustments

As at 30 June 2005 (based on annual report)

Assets

Cash and cash equivalents 299,440,000        (94,213,722)     -                       -                       -                       -                       -                       -                       -                       -                      

Trade and other receivables (external) 33,621,000          -                       -                       -                       -                       -                       -                       -                       -                       -                      

Trade and other receivables (intra-group) 1,389,000            -                       -                       -                       -                       -                       -                       -                       -                       -                      

Inventories 1,755,000            -                       (500,000)          -                       -                       -                       -                       -                       -                       -                      

Biological assets -                           -                       500,000           -                       -                       -                       -                       -                       -                       -                      

Available-for-sale financial assets -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Derivative financial instruments -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Other financial assets at fair value through profit and loss -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Non-current assets held for sale and discontinued operations -                           -                       -                       -                       -                       -                       483,000           -                       -                       -                      

Total current assets 336,205,000        (94,213,722)     -                       -                       -                       -                       483,000           -                       -                       -                      

Non-current assets

Property, plant and equipment 3,043,729,000     -                       -                       (4,066,177)       -                       -                       (483,000)          -                       (800,000)          -                      

Investment property -                           -                       -                       -                       -                       -                       -                       -                       800,000           -                      

Intangible assets -                           -                       -                       4,066,177        -                       -                       -                       -                       -                       -                      

Investments in associates 5,406,000            -                       -                       -                       -                       -                       -                       -                       -                       -                      

Deferred income tax assets -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Held-to-maturity investments 903,338,072        94,213,722      -                       -                       -                       -                       -                       (1,558,669)       -                       -                      

Available-for-sale financial assets -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Derivative financial instruments -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Financial assets at fair value through profit and loss -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Loans and receivables 50,494,928          -                       -                       -                       -                       90,404             -                       -                       -                       -                      

Non-current assets held for sale and discontinued operations -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Total non-current assets 4,002,968,000     94,213,722      -                       -                       -                       90,404             (483,000)          (1,558,669)       -                       -                      

TOTAL ASSETS 4,339,173,000     -                       -                       -                       -                       90,404             -                       (1,558,669)       -                       -                      

Current liabilities

Trade and other payables 62,549,000          -                       -                       -                       -                       -                       -                       -                       -                       -                      

Borrowings 1,683,000            -                       -                       -                       -                       -                       -                       -                       -                       -                      

Derivative financial instruments -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Deferred income tax liabilities -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Provisions for other liabilities and charges -                           300,000           -                       -                       -                       -                       -                      

Total current liabilities 64,232,000          -                       -                       -                       300,000           -                       -                       -                       -                       -                      

Non-current liabilities

Borrowings 113,188,000        -                       -                       -                       -                       -                       -                       -                       -                       -                      

Derivative financial instruments -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Deferred income tax liabilities -                           -                       -                       -                       -                       -                       -                       -                       -                       -                      

Provisions for other liabilities and charges -                          

Total non-current liabilities 113,188,000        -                       -                       -                       -                       -                       -                       -                       -                       -                      

TOTAL LIABILITIES 177,420,000        -                       -                       -                       300,000           -                       -                       -                       -                       -                      

Equity

Share capital -                          

Other reserves -                          

Retained earnings 4,161,753,000     -                       -                       -                       (300,000)          90,404             -                       (1,558,669)       -                       -                      

4,161,753,000     -                       -                       -                       (300,000)          90,404             -                       (1,558,669)       -                       -                      

Minority interest

Total equity inc. minority interests 4,161,753,000     -                       -                       -                       (300,000)          90,404             -                       (1,558,669)       -                       -                      

TOTAL LIABILITIES & EQUITY 4,339,173,000     -                       -                       -                       -                       90,404             -                       (1,558,669)       -                       -                      
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		Check:   Total assets - equity - total liabilities		0																								0

		CCC consolidation input sheet		GAAP 30 Jun 05		s-t inv>90 days		nursery stocks		software		sick leave		FV of FI		prop AFS		FV subs ex CCHL		inv prop		easements		Bus Comb		Deferred Tax		IFRS bal sheet

		IFRS balance sheet 30 June 2005		(based on annual report)		IAS 7		IAS 41		IAS 38		IAS 19		IAS 39		IAS 39		IAS 39		IAS 40		IAS 38		IAS 3		IAS 12		1-Jul-05

		Name of entity		Christchurch City Council								= input area for audited GAAP figs as at 30/6/05 (or 31/3/05)

												= input area for IFRS adjustments

												= not required for opening IFRS bal sheet

		Cash and cash equivalents		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		Cash at bank and in hand		794,659																								794,659

		Short term bank deposits		298,645,341		(94,213,722)																						204,431,619

				299,440,000		(94,213,722)		-		-		-		-		-		-		-		-		-		-		205,226,278

		Other disclosures

		Effective interest rate on short term bank deposits

		Average maturity of short term bank deposits

		Trade and other receivables		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		Trade receivables		11,892,000																								11,892,000

		Less provision for impairment		(660,000)																								(660,000)

		Trade receivables - net		11,232,000		-		-		-		-		-		-		-		-		-		-		-		11,232,000

		Amounts due from customers for contract work

		Retentions

		Taxation		2,797,000																								2,797,000

		Other receivables		19,592,000																								19,592,000

				33,621,000		-		-		-		-		-		-		-		-		-		-		-		33,621,000

		Receivables from CCHL group entities:

		CCHL		1,389,000																								1,389,000

		OGL and group																										-

		CIAL																										-

		LPC																										-

		RBL																										-

		CCL																										-

		SPBL																										-

				1,389,000		-		-		-		-		-		-		-		-		-		-		-		1,389,000

		Receivables from other related parties: (specify)

		A																										-

		B																										-

		C																										-

		D																										-

		E																										-

		F																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Loans to CCHL group entities:

		CCHL																										-

		OGL and group																										-

		CIAL																										-

		LPC																										-

		RBL																										-

		CCL																										-

		SPBL																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Less:  non-current portion																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Loans to other related parties: (specify)																										-

		A																										-

		B																										-

		C																										-

		D																										-

		E																										-

		F																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Less:  non-current portion																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

																												-

		Total trade and other receivables		35,010,000		-		-		-		-		-		-		-		-		-		-		-		35,010,000

		Other disclosures

		Aggregate costs incurred/recognised profits for all contracts in progress at balance date

		Inventories		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		Materials, maintenance items		1,755,000				(500,000)																				1,255,000

		Inventory held for resale																										-

		Work in progress																										-

		Biological assets						500,000																				500,000

																												-

		Allowance for stock write-off																										-

				1,755,000		-		-		-		-		-		-		-		-		-		-		-		1,755,000

		Other disclosures

		Cost of inventories recognised as an expense in period

		Amount of write-down recognised as expense in period

		Amount of reversal of above write-downs

		Carrying amount on inventories pledged as security

		Loans and Receivables		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		Community Loans		1,500,489										90,404

		Special Fund Loans		1,673,407

		General Loans		47,147,782

		Stat Land Charges Control		113,250

		Conf/Event Bridging Loans		60,000

		MWF Mortgages/Investments		0

				50,494,928		-		-		-		-		90,404		-		-		-		-		-		-		-

		Available-for-sale financial assets		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		Listed securities:

		Equity securities (location……………)																										-

		Debt instruments (disclose int rate + maturity)																										-

		Preference shares (disclose key features)																										-

		Unlisted securities: (describe)																										-

		A																										-

		B																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Balance at beginning of period																										-

		Additions																										-

		Acquisition of subsidiary																										-

		Revaluation surplus transfer to equity																										-

		Exchange differences																										-

		Balance at end of period		-		-		-		-		-		-		-		-		-		-		-		-		-

		Less:  non-current portion																										-

		Current portion		-		-		-		-		-		-		-		-		-		-		-		-		-

				-																								-

		Derivative financial instruments		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		Assets

		Interest rate swaps - cash flow hedges																										-

		Interest rate swaps - fair value hedges																										-

		Forward foreign exchange contracts - cash flow hedges																										-

		Forward foreign exchange contracts - held for trading																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Less:  non-current portion																										-

		Interest rate swaps - cash flow hedges																										-

		Interest rate swaps - fair value hedges																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

																												-

		Current portion		-		-		-		-		-		-		-		-		-		-		-		-		-

																												-

		Liabilities

		Interest rate swaps - cash flow hedges																										-

		Interest rate swaps - fair value hedges																										-

		Forward foreign exchnage contracts - cash flow hedges																										-

		Forward foreign exchange contracts - held for trading																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Less:  non-current portion																										-

		Interest rate swaps - cash flow hedges																										-

		Interest rate swaps - fair value hedges																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

																												-

		Current portion		-		-		-		-		-		-		-		-		-		-		-		-		-

		Financial assets at fair value through profit and loss		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		Current

		Listed securities																										-

		Other (specify)

		A																										-

		B																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Classified as:

		Held for trading																										-

		Designated at fair value on initial recognition																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

				0																								0

		Non-current

		Listed securities																										-

		LPC																										-

		Other (specify)																										-

		Other securities (specify)

		Shares - OGL																										-

		Shares - CIAL																										-

		Shares - RBL																										-

		Shares - CCL																										-

		Convertible notes - RBL																										-

		Other																										-

		Other																										-

		Other																										-

		Other																										-

		Other																										-

		Other																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Classified as:

		Held for trading																										-

		Designated at fair value on initial recognition																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

				0																								0

		Non-current assets held for sale and discontinued operations		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		Current assets

		Non-current assets held for sale

		Property, plant and equipment														483,000												483,000

		Other intangible assets																										-

				-		-		-		-		-		-		483,000		-		-		-		-		-		483,000

		Disposal group held for sale

		Property, plant and equipment																										-

		Other intangible assets																										-

		Inventory																										-

		Other current assets																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Total		-		-		-		-		-		-		483,000		-		-		-		-		-		483,000

		Non-current assets

		Non-current assets held for sale

		Property, plant and equipment																										-

		Other intangible assets																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Disposal group held for sale

		Property, plant and equipment																										-

		Other intangible assets																										-

		Inventory																										-

		Other current assets																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Total		-		-		-		-		-		-		-		-		-		-		-		-		-

		Property, plant and equipment		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		Cost

		Land																										-

		Buildings																										-

		Electricity distribution system

		Sealed surfaces

		Harbour structures

		Vessels																										-

		Buses																										-

		Other plant, equipment & vehicles		3,043,729,000						(4,066,177)						(483,000)												3,039,179,823

				3,043,729,000		-		-		(4,066,177)		-		-		(483,000)		-		-		-		-		-

		Valuation

		Land																										-

		Buildings																										-

		Electricity distribution system																										-

		Sealed surfaces																										-

		Harbour structures																										-

		Vessels																										-

		Buses																										-

		Other plant, equipment & vehicles																										-

				-		-		-		-		-		-		-		-		-		-		-		-

		Accumulated depreciation

		Land																										-

		Buildings																										-

		Electricity distribution system																										-

		Sealed surfaces																										-

		Harbour structures																										-

		Vessels																										-

		Buses																										-

		Other plant, equipment & vehicles																										-

				-		-		-		-		-		-		-		-		-		-		-		-

		Net book value

		Land		-		-		-		-		-		-		-		-		-		-		-		-		-

		Buildings		-		-		-		-		-		-		-		-		-		-		-		-		-

		Electricity distribution system		-		-		-		-		-		-		-		-		-		-		-		-		-

		Sealed surfaces		-		-		-		-		-		-		-		-		-		-		-		-		-

		Harbour structures		-		-		-		-		-		-		-		-		-		-		-		-		-

		Vessels		-		-		-		-		-		-		-		-		-		-		-		-		-

		Buses		-		-		-		-		-		-		-		-		-		-		-		-		-

		Other plant, equipment & vehicles		3,043,729,000		-		-		(4,066,177)		-		-		(483,000)		-		(800,000)		-		-		-		3,038,379,823

				3,043,729,000		-		-		(4,066,177)		-		-		(483,000)		-		(800,000)		-		-		-		3,038,379,823

		Movements in period

		Net book value at start of period																										-

		Additions																										-

		Disposals																										-

		Exchange differences																										-

		Revaluation movements																										-

		Depreciation charge																										-

		Net book value at end of period		-		-		-		-		-		-		-		-		-		-		-		-		-

				(3,043,729,000)																								(3,038,379,823)

		Carrying amount if stated on historical cost basis

		Land

		Buildings

		Electricity distribution system

		Sealed surfaces

		Harbour structures

		Vessels

		Buses

		Other plant, equipment & vehicles

																												-

		Investment property		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		GAAP balance as at 30/6/05																		-								-

		IFRS adjustments as at 30/6/05																		800,000								800,000

		Additions																										-

		Fair value gains (included in other gains/(losses)																										-

		Disposals																										-

		Re-classification																										-

		End of period		-		-		-		-		-		-		-		-		800,000		-		-		-		800,000

		Amounts recognised in the income statement

		Rental income																										-

		Direct operating expenses from properties that generate income																										-

		Direct operating expenses from properties that did not generate income																										-

		Intangible assets		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		Goodwill

		Cost																										-

		Accumulated amortisation and impairment																										-

		GAAP balance as at 30/6/05		-		-		-		-		-		-		-		-		-		-		-		-		-

		IFRS adjustments as at 30/6/05																										-

		Net book amount		-		-		-		-		-		-		-		-		-		-		-		-		-

		Opening net book amount																										-

		Additions																										-

		Acquisition of subsidiary																										-

		Exchange differences																										-

		Impairment charge																										-

		Closing net book amount		-		-		-		-		-		-		-		-		-		-		-		-		-

				-																								-

		Other (specify)

		Cost - Software								4,066,177																		4,066,177

		Accumulated amortisation and impairment																										-

		GAAP balance as at 30/6/05		-		-		-		4,066,177		-		-		-		-		-		-		-		-		4,066,177

		IFRS adjustments as at 30/6/05																										-

		Net book amount		-		-		-		4,066,177		-		-		-		-		-		-		-		-		4,066,177

		Other (specify)

		Cost																										-

		Accumulated amortisation and impairment																										-

		GAAP balance as at 30/6/05		-		-		-		-		-		-		-		-		-		-		-		-		-

		IFRS adjustments as at 30/6/05																										-

		Net book amount		-		-		-		-		-		-		-		-		-		-		-		-		-

		Total intangible assets		-		-		-		4,066,177		-		-		-		-		-		-		-		-		4,066,177

		Opening net book amount																										-

		Additions																										-

		Acquisition of subsidiary																										-

		Exchange differences																										-

		Amortisation charge																										-

		Impairment charge																										-

		Closing net book amount		-		-		-		-		-		-		-		-		-		-		-		-		-

				-																								(4,066,177)

		Investments in associates		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		GAAP balance as at 30/6/05		5,406,000																								5,406,000

		IFRS adjustments as at 30/6/05

		Share of profit/loss																										-

		Share of revaluations																										-

		Acquisitions																										-

		Exchange differences																										-

		At end of period		5,406,000		-		-		-		-		-		-		-		-		-		-		-		5,406,000

		Goodwill included in balance at end of period

		Additional disclosure						Country		Assets		Liabilities		Revenues		Profit/loss		% interest		% interest		% interest		% interest

		Name of associate A

		Name of associate B

		Name of associate C

		Name of associate D

		Name of associate E

										-		-		-		-

		Deferred income tax		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		Deferred tax asset

		To be recovered after more than 12 months																										-

		To be recovered within 12 months																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred tax liability

		To be recovered after more than 12 months																										-

		To be recovered within 12 months																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Net deferred tax asset/(liability)		-		-		-		-		-		-		-		-		-		-		-		-		-

		Gross movement in deferred tax:

		Beginning of period																										-

		Income statement charge																										-

		Tax charged to equity		-		-		-		-		-		-		-		-		-		-		-		-		-

		Acquisition of subsidiary																										-

		Exchange differences																										-

		End of period		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred tax charged to equity

		Fair value reserves in shareholders' equity:

		Land and buildings																										-

		Hedging reserve																										-

		Available for sale financial assets																										-

		Other - provisions																										-

		Other (specify)																										-

		Other (specify)																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

		Other disclosures:

		Deferred income tax asset not recognised on losses

		Deferred income tax liabilities not recognised

												Provision		Impairment		Tax		Other		Other		Other		Other		Other

		Deferred tax asset										of assets		losses		losses		(specify)		(specify)		(specify)		(specify)		(specify)

		Beginning of period																										-

		Income statement charge																										-

		Tax charged to equity																										-

		Acquisition of subsidiary																										-

		Exchange differences																										-

		End of period										-		-		-		-		-		-		-		-		-

												Accelerated		Fair value		Other		Other		Other		Other		Other		Other

		Deferred tax liability										tax depreciation		gains		(specify)		(specify)		(specify)		(specify)		(specify)		(specify)

		Beginning of period																										-

		Income statement charge																										-

		Tax charged to equity																										-

		Acquisition of subsidiary																										-

		Exchange differences																										-

		End of period										-		-		-		-		-		-		-		-		-

		Held-to-maturity investments		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		A		903,338,072		94,213,722												(1,558,669)										995,993,125

		B																										-

		C																										-

		D																										-

		E																										-

				903,338,072		94,213,722		-		-		-		-		-		(1,558,669)		-		-		-		-		995,993,125

		Trade and other payables		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		Trade creditors & accruals		41,517,000																								41,517,000

		Employee entitlements		10,858,000																								10,858,000

		Provision for sick leave										300,000																300,000

		Interest accrued																										-

		Income tax payable																										-

		Other		10,174,000																								10,174,000

				62,549,000		-		-		-		300,000		-		-		-		-		-		-		-		62,849,000

		Borrowings		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		Current

		Bank overdraft																										-

		Bank borrowings																										-

		Commercial paper and other loans		1,683,000																								1,683,000

				1,683,000		-		-		-		-		-		-		-		-		-		-		-		1,683,000

		Non-current

		Bank borrowings																										-

		Bonds																										-

		Redeemable preference shares																										-

		Other (specify)		113,188,000

				113,188,000		-		-		-		-		-		-		-		-		-		-		-		-

		Total borrowings		114,871,000		-		-		-		-		-		-		-		-		-		-		-		1,683,000

		Other disclosures:

		Secured borrowings included in above total

														6 months		6 - 12		1 - 5		1 - 5		1 - 5		1 - 5		Over

		Exposure to interest rate changes and contractual re-pricing:												or less		months		years		years		years		years		5 years

		Total borrowings																										-

		Effect of interest rate swaps																										-

														-		-		-		-		-		-		-		-

		Maturity of non-current borrowings:

		Between 1 and 2 years																										-

		Between 2 and 5 years																										-

		Over 5 years																										-

				-		-		-		-		-		-		-		-		-		-		-		-		-

				(113,188,000)																								0

		Provisions for liabilities and charges																										IFRS bal sheet

																												1-Jul-05

								Restructuring		Warranties		Environmental		Deferred		Other		Other		Other		Other		Other		Other

												restoration		revenue		(specify)		(specify)		(specify)		(specify)		(specify)		(specify)

		GAAP balance as at 30/6/05																										-

		IFRS adjustments as at 30/6/05																										-

								-		-		-		-		-		-		-		-		-		-		-

		Additional provisions																										-

		Unused amounts reversed																										-

		Used during the period																										-

		Exchange differences																										-

		End of period						-		-		-		-		-		-		-		-		-		-		-

		Analysed as:

		Current (under GAAP)																										-

		Non-current (under GAAP)																										-

		GAAP balance as at 30/6/05						-		-		-		-		-		-		-		-		-		-		-

		IFRS adjustments to current provisions																										-

		IFRS adjustments to non-current provisions																										-

								-		-		-		-		-		-		-		-		-		-		-

								0		0		0		0		0		0		0		0		0		0		0

		Share capital																										IFRS bal sheet

																												1-Jul-05

								Number of shares										$		$		$		$

						Ordinary		Redeemable		Other						Ordinary		Redeemable		Redeemable		Redeemable		Redeemable		Other

						shares		pref shares		(specify)						shares		pref shares		pref shares		pref shares		pref shares		(specify)

		GAAP balance as at 30/6/05																										-

		IFRS adjustments as at 30/6/05																										-

		Shares issued																										-

		Shares repaid																										-

		At end of period				-		-		-						-		-		-		-		-		-		-

		Other reserves																										IFRS bal sheet

																												1-Jul-05

				Equity		Land/buildings		Infrastructural		Forestry		Hedging		Avail. for sale		FX		Other		Other		Other		Other		Other

				investments		revaluation		assets reval		revaluation		reserve		investments		translation		(specify)		(specify)		(specify)		(specify)		(specify)

		GAAP balance as at 30/6/05																										-

		IFRS adjustments as at 30/6/05																										-

		Revaluation - gross																										-

		Revaluation - tax																										-

		Depreciation transfer - gross																										-

		Depreciation transfer - net																										-

		Cash flow hedges:																										-

		Fair value gains in year																										-

		Tax on fair value gains																										-

		Transfers to net profit																										-

		Tax on transfers to net profit																										-

		Currency translation differences																										-

		End of period		-		-		-		-		-		-		-		-		-		-		-		-		-

		Retained earnings		GAAP 30 Jun 05																								IFRS bal sheet

				(based on annual report)																								1-Jul-05

		GAAP balance as at 30/6/05		4,161,753,000																								4,161,753,000

		IFRS adjustments as at 30/6/05										(300,000)		90,404				(1,558,669)										(1,768,265)

		Net profit after tax																										-

		Dividends																										-

		Other (specify)																										-

		Other (specify)																										-

				4,161,753,000		-		-		-		(300,000)		90,404		-		(1,558,669)		-		-		-		-		4,159,984,735

						s-t inv>90 days		nursery stocks		software		sick leave		FV of FI		4 class prop		FV subs ex CCHL		inv prop		easements		Bus Comb		Deferred Tax

		Christchurch City Council				IAS 7		IAS 41		IAS 38		IAS 19		IAS 39		IAS 39		IAS 39		IAS 40		IAS 38		IAS 3		IAS 12

		Statement of Financial Position		GAAP 30 Jun 05								IFRS adjustments																IFRS bal sheet

		As at 30 June 2005		(based on annual report)																								1-Jul-05

		Assets

		Cash and cash equivalents		299,440,000		(94,213,722)		-		-		-		-		-		-		-		-		-		-		205,226,278

		Trade and other receivables (external)		33,621,000		-		-		-		-		-		-		-		-		-		-		-		33,621,000

		Trade and other receivables (intra-group)		1,389,000		-		-		-		-		-		-		-		-		-		-		-		1,389,000

		Inventories		1,755,000		-		(500,000)		-		-		-		-		-		-		-		-		-		1,255,000

		Biological assets		-		-		500,000		-		-		-		-		-		-		-		-		-		500,000

		Available-for-sale financial assets		-		-		-		-		-		-		-		-		-		-		-		-		-

		Derivative financial instruments		-		-		-		-		-		-		-		-		-		-		-		-		-

		Other financial assets at fair value through profit and loss		-		-		-		-		-		-		-		-		-		-		-		-		-

		Non-current assets held for sale and discontinued operations		-		-		-		-		-		-		483,000		-		-		-		-		-		483,000

		Total current assets		336,205,000		(94,213,722)		-		-		-		-		483,000		-		-		-		-		-		242,474,278

		Non-current assets

		Property, plant and equipment		3,043,729,000		-		-		(4,066,177)		-		-		(483,000)		-		(800,000)		-		-		-		3,038,379,823

		Investment property		-		-		-		-		-		-		-		-		800,000		-		-		-		800,000

		Intangible assets		-		-		-		4,066,177		-		-		-		-		-		-		-		-		4,066,177

		Investments in associates		5,406,000		-		-		-		-		-		-		-		-		-		-		-		5,406,000

		Deferred income tax assets		-		-		-		-		-		-		-		-		-		-		-		-		-

		Held-to-maturity investments		903,338,072		94,213,722		-		-		-		-		-		(1,558,669)		-		-		-		-		995,993,125

		Available-for-sale financial assets		-		-		-		-		-		-		-		-		-		-		-		-		-

		Derivative financial instruments		-		-		-		-		-		-		-		-		-		-		-		-		-

		Financial assets at fair value through profit and loss		-		-		-		-		-		-		-		-		-		-		-		-		-

		Loans and receivables		50,494,928		-		-		-		-		90,404		-		-		-		-		-		-		50,585,332

		Non-current assets held for sale and discontinued operations		-		-		-		-		-		-		-		-		-		-		-		-		-

																												-

		Total non-current assets		4,002,968,000		94,213,722		-		-		-		90,404		(483,000)		(1,558,669)		-		-		-		-		4,095,230,457

		TOTAL ASSETS		4,339,173,000		-		-		-		-		90,404		-		(1,558,669)		-		-		-		-		4,337,704,735

		Current liabilities

		Trade and other payables		62,549,000		-		-		-		-		-		-		-		-		-		-		-		62,549,000

		Borrowings		1,683,000		-		-		-		-		-		-		-		-		-		-		-		1,683,000

		Derivative financial instruments		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income tax liabilities		-		-		-		-		-		-		-		-		-		-		-		-		-

		Provisions for other liabilities and charges		-								300,000		-		-		-		-		-		-		-		300,000

		Total current liabilities		64,232,000		-		-		-		300,000		-		-		-		-		-		-		-		64,532,000

		Non-current liabilities

		Borrowings		113,188,000		-		-		-		-		-		-		-		-		-		-		-		113,188,000

		Derivative financial instruments		-		-		-		-		-		-		-		-		-		-		-		-		-

		Deferred income tax liabilities		-		-		-		-		-		-		-		-		-		-		-		-		-

		Provisions for other liabilities and charges		-																								-

		Total non-current liabilities		113,188,000		-		-		-		-		-		-		-		-		-		-		-		113,188,000

		TOTAL LIABILITIES		177,420,000		-		-		-		300,000		-		-		-		-		-		-		-		177,720,000

		Equity

		Share capital		-																								-

		Other reserves		-																								-

		Retained earnings		4,161,753,000		-		-		-		(300,000)		90,404		-		(1,558,669)		-		-		-		-		4,159,984,735

				4,161,753,000		-		-		-		(300,000)		90,404		-		(1,558,669)		-		-		-		-		4,159,984,735

		Minority interest																										-

		Total equity inc. minority interests		4,161,753,000		-		-		-		(300,000)		90,404		-		(1,558,669)		-		-		-		-		4,159,984,735

		TOTAL LIABILITIES & EQUITY		4,339,173,000		-		-		-		-		90,404		-		(1,558,669)		-		-		-		-		4,337,704,735

				0																								0



PF: reclass 91-365 day investments

PF: reclass biological assets (nursery stocks)

PF: reclass software as intangible asset

PF: book provision for sick leave

per annual report, with split of loans & rec from trial balance

split from trial balance



Deferred Tax Calcs

		

		Fixed Assets

		Town Hall

		Historical Cost				5694699

		Tax Book Value				0

		Timing Difference				5694699

		Tax Rate				0.33

		Deferred Tax Adj				1879250.67

		Springs Road - Wigram

												v

		Employee Entitlements

		Temp Diff				-10,858,443

						x33%

		Deferred Tax Adj				-3,583,286

		Provision for Sick Leave

		Temp Diff				-300,000

						x33%

		Deferred Tax Adj				-99,000






